
Exco Resources NL recently raised nearly $8 million and is 
now well funded and forging ahead with the development 

of their two properties, White Dam Gold in South Australia 
and Cloncurry Copper in Queensland.

Website: www.excoresources.com.au

Head Office

West Perth

Western Australia

Tel: +61 8 9211 2000

Fax: +61 8 9211 2001

Email: info@excoresources.com.au

Please visit our website or contact us for further information:

White Dam Gold Project
Cu, Au
Location: 20 km east of Olary SA, 80 km west of Broken Hill
White Dam provides Exco with the low cost entry into an 
advanced gold project with potential to generate positive cash 
flow at a relatively low capital cost. Exco will continue to expedite 
development of the White Dam Project, targeting first gold 
production in early 2007.

Cloncurry Copper 
Cu, Au
Location: Mt Isa Region, North Queensland
Exco have recently acquired Haddington’s tenements covering an 
area of over 400sq km, which contains five priority copper gold 
target areas within the Wallace and Monakoff projects. Two of 
the targets have significant resources in gold and oxide copper 
respectively.

These neighbouring properties to the south-east of Cloncurry 
adjoin Exco’s existing tenements. The Haddington properties 
also surround five mining leases for which Exco has the sulphide 
mineral rights.

The acquisition will form part of Exco’s Cloncurry Copper project 
and will improve the potential for expanding and exploiting 
resources where the mineralisation extends beyond the current 
mining lease boundary.

A
fter completing its $3 million initial 
public offering and listing on the 
Australian Stock Exchange in August 
last year, Sydney-based Western 

Plains Gold is now about to expand into 
iron ore to make its mark amongst the 
burgeoning ranks of Australian explorers.

The company’s initial mission statement 
was to be an aggressive explorer and then 
developer of world-class gold and copper-
gold ore bodies in New South Wales and 
South Australia, where it has seven projects 
that are prospective for the discovery of 
deposits of its target resources.

However, from the outset Western 
Plains chairman Robert Duffin has 
acknowledged the high-risk, high-return 
nature of mineral exploration and has 
sought diversification options to reduce 
the company’s risk profile.

This has led it to an iron ore project in 
northwest SA, which it plans to bring to 
production by 2008.

“The focus of our IPO was large-scale 
gold and copper-gold, but notwithstanding 
our exploration in this area, it is in 
the interests of shareholders that we 
diversify and look at an advanced or near 
development project if we could find one,” 
Duffin told RESOURCESTOCKS.

The company had considered some gold 
tenements in Tenant Creek, and made an 
approach for other gold tenements in the 
Canberra region, before deciding on its 
move into iron ore.

Duffin explained that, independent 
from his work with Western Plains, he 
had been in negotiations regarding an iron 
ore project acquired by Southern Iron, a 
private company of which he is a director, 
and had been talking to brokers about 
listing options for Southern Iron.

After pursuing a number of alternatives, 
which included an IPO for the iron ore 
tenements, the independent directors of 
Western Plains approached Duffin about 

bringing the Southern Iron assets into 
Western Plains Gold.

“We believe the acquisition of the 
Southern Iron iron ore project will 
catapult Western Plains Gold to the next 
level and remove a large part of our risk,” 
he said. “The goal is to get our iron ore 
project into production in two years, and 
at present we don’t have any copper and 
copper-gold projects in that position.”

At the same time, the company plans 
to maintain its copper and gold focus via a 
proposed $5 million capital raising – made up 
of a share purchase plan to raise $2 million, 
as well as a placement for up to $3 million. 

Western Plains Gold is not without 
expertise in the iron ore sector. In 
addition to being chairman of the recently 
Australian-listed junior Ferrowest, Duffin 
also played a leading role in recapitalising 
Kingstream Steel and its reconstruction 
as emerging iron ore producer Midwest 
from 2002 to 2004.

Specifically, Western Plains’ initial 
production plans for its iron ore business 
revolve around the Peculiar Knob 
tenement, northwest of the Prominent 
Hill and Olympic Dam sites.

The company aims to develop the 
Peculiar Knob deposit as a direct shipping 
ore (DSO) quality mine supplying high-
grade ore to the Asian market, at a rate 
of up to 2 million tonnes per annum 
– producing 14Mtpa over an expected 
eight-year mine life (with production due 
to commence during 2008).

But, before this can happen, Western 
Plains faces a concentrated period of 
activity over the next 18 months or so.

Its main haematite DSO body has a 
northeast to southwest trend and pinches 
and swells along a strike dimension 
of approximately 1100m, and the 
mineralisation remains open at depth but 

Western Plains Gold chairman Bob Duffin: “We believe the acquisition 
of the Southern Iron iron ore project will catapult Western Plains Gold 

to the next level and remove a large part of our risk.”

An overview of Western Plains Gold project locations.

Iron ore change
of tack
Eastern Australian-focused gold and copper explorer 
Western Plains Gold has plans to broaden its asset 
base with a move into the lucrative iron ore sector. 
By James Moses
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is closed off at the northeastern end. The 
body may also extend along strike to the 
southwest beyond the limits of the drilling 
but is thinner there.

The tenement area has been drilled 
extensively in the past, on sections generally 
100m apart. In 1997, the deposit was 
estimated to contain an inferred resource 
of 14Mt of haematite mineralisation at an 
average grade of 63.2% iron, with a low 
phosphorus grade of 0.02%.

Western Plains now plans to tighten the 
density of drilling to better assess the area, 
in the period from October to Christmas 
this year. It also aims to move the status of 
the resource from inferred to measured 
and indicated, before turning its focus to 
mine design, and converting the tenement’s 
retention lease into a mining lease.

“We also need to make arrangements 
for a haul road to connect the mine to the 
rail link, and rail access and port access 
agreements need to be locked away.”

The project is close to the Stuart 
Highway, and several key items of 
infrastructure are already in place. The 
company will have access to the standard 
gauge Adelaide-Darwin rail line, giving 
it a choice of ports – Whyalla in South 
Australia and Darwin. 

“We haven’t decided on the rail route as 
yet. It is one third of the distance between 
Peculiar Knob and Whyalla as it is to 
Darwin, but then it is twice as far from 
Whyalla to Asian ports like Shanghai, than 
it is from Darwin,” Duffin explained.

“So, what we lose on the longer rail line 
to Darwin, we may make up on the sea-
leg from Darwin.”

In addition, there have been recent 

announcements regarding the construction 
of haul roads and rail sidings as part of 
Oxiana’s development of the Prominent 
Hill gold-copper project in the area, and 
Western Plains believes there is good 
scope for synergy between the projects.

The company believes another positive 
factor for the iron ore project is that being 
located in South Australia, it will not be 
restricted by the same cost pressures and 
capacity constraints currently impacting the 
mining industry in other parts of Australia.

It all adds up to the capital costs for 
the Peculiar Knob project being low, with 
Western Plains aiming to bring it into 
production for less than $30 million.

Western Plains also has a second iron 
ore tenement in the area, in Hawks 
Nest, which is a much larger deposit but 
expected to deliver smaller tonnage – with 
iron ore mineralisation in seven separate 
deposits of varying size and grade.

Assessment to date indicates that Hawks 
Nest is characterised by a combination of 
large low-grade primary magnetite banded 
iron formation (BIF) bodies, restricted 
zones of higher grade magnetite and high-
grade haematite – in particular at the 
Buzzard prospect.

The company believes there is good 
potential for the discovery of additional 
deposits of higher grade DSO mineralisation 
in the Hawks Nest area, and this will be a 
priority target for its drilling program over 
the next year.

Hawks Nest is seen as a potential source 
of DSO ore for blending with Peculiar Knob 
ore, and also magnetite deposits for pellet 
and pig iron export market production, 
which have the potential to extend the life 

of Western Plains’ iron ore project.
The next step is for Western Plains to 

formally acquire Southern Iron.
This requires shareholder approval 

and, along with a proposal to change 
the company’s name to Western Plains 
Resources, will be dealt with at a meeting 
of shareholders scheduled for October. It is 
proposed that Western Plains will acquire 
Southern Iron through an allotment of 24.2 
million Western Plains shares to Southern 
Iron shareholders, in proportion to their 
shareholding in Southern Iron.

As for the company’s gold and copper 
activities, it will continue with exploration 
in NSW and SA, and a substantial program 
of further drilling is scheduled at the 
Euriowie, Trundle, Cargelligo and Peak Hill 
East projects in NSW, and the Mulyungarie 
project on the SA-NSW border, for the 
December 2006 quarter.

This will provide shareholders with 
continued exposure to the potential upside 
of Western Plains’ high quality gold and 
copper exploration tenements, while the 
acquisition of Southern Iron will serve the 
dual purpose of diversifying Western Plains’ 
asset base and reducing its risk profile.

Head Office
Level 11, Kyle House

27-31 Macquarie Place
Sydney, NSW  2000

Ph: +61 2 9247 3232 
Fax: +61 2 9247 3434 

Web: www.westernplainsgold.com.au
Email: info@westernplainsgold.com.au

Directors
Bob Duffin, Gary Jones,

Robert Richardson

Market Capitalisation
$4.3 million (at press time)

Major Shareholders
Platsearch NL 24.8%

Irrawaddy Investments 5.9%
Merrill Lynch (Australia) Nominees 

Pty Ltd 3.6%

at a glance
western plains gold

An ironstone outcrop at the Hawks Nest iron ore tenement 
in north-west South Australia.
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A1 MINERALS LIMITED 
ASX:AAM

BRIGHTSTAR GOLD PROJECT 
Resource 635,000 Ounces
500sqkm Tenements and Applications
High Grade Gold Mineralisation
Native Title Agreement 
Mining Leases Granted
Feasibility Study Currently Underway
Various Treatment Options
Production Decision Expected 2006

NARNOO
Near Mulga Rocks Uranium Deposit
Largely Unexplored Terrain
2,000sqkm Tenements and Applications
Prospects for Gold and Uranium
100% Owned by A1 
Native Title Agreement 
Good Exploration Potential

Current Issued Capital 
59,862,649 Ordinary Fully Paid Shares
2,000,000 Subject to Voluntary Escrow

Market Cap at 25 cents $14.5M

Cash at Bank $1M

Directors
Michael Hunt, John Williams, Roy
Dudney, Peter Thomas

Shareholders Major 
JD & DL Williams 18%

Registered and Head Office
Suite 34, 25 Walters Drive,

Osborne Park WA 6017
Ph +618 92441400 Fax +618 92441600

Email: info@a1minerals.com.au
Web: www.a1minerals.com.au

ABN 44 100 727 491

[RT1]

• BrightStar Gold Project 635,000 oz JORC Resource • BrightStar Gold Project 635,000 oz JORC Resource 
• Feasibility Study Currently Underway• Feasibility Study Currently Underway
• Best RC Drill Results: 22m @ 28.6g/t and 12m @ 47.7 g/t • Best RC Drill Results: 22m @ 28.6g/t and 12m @ 47.7 g/t 

  
A1 Minerals is an emerging gold producer with an impressive track record.  The Company has improved its 
global resource through successful exploration and judicious accumulation of gold assets to create the 
BrightStar Gold Project. Since completing the Project’s Pre-Feasibility Study, the Company has now moved 
to an expanded Feasibility Study that is designed to determine when to commence mining. This study is 
scheduled to be completed by the end of this Quarter. 
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A1 Minerals is a Perth based,
emerging Australian gold miner
focussed in the highly prospective
Laverton district in Western Australia.
In the past 20 years, modern
exploration has found more than 20
million ounces (including the world
class Sunrise Dam and Granny Smith
gold discoveries) on this greenstone
belt.
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A1 successfully listed on the Australian
Stock Exchange in December 2003
(ASX:AAM).  Its initial discovery was at
BrightStar Alpha and included a drill
intercept of 12 metres @ 47.7g/t gold.
Since then it has grown its BrightStar
Gold Project to a global resource of
635,000oz from successful exploration
and prudent acquisition of gold assets
in the Laverton region.
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The BrightStar Gold Project should
yield further growth. A1 geologists see
considerable potential to increase the
resources via exploration and further
drilling. Current Measured, Indicated
and Inferred Resources total 6.2MT @
3.1 g/t gold from a number of deposits.
All deposits are accessed by existing
roads and serviced through Laverton’s
infrastructure.
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A feasibility study is well underway and
expected to be finished by the end of 
the current quarter. This will lead to a
development decision later in the year.
The current study has been expanded
to include the Company’s best
intercept to date of 22m @ 28.6g/t
gold. In addition a 200,000 tpa
treatment plant is being designed. A
Ball Mill and other plant items have
been secured on deposit to reduce
lead times.

A feasibility study is well underway and
expected to be finished by the end of 
the current quarter. This will lead to a
development decision later in the year.
The current study has been expanded
to include the Company’s best
intercept to date of 22m @ 28.6g/t
gold. In addition a 200,000 tpa
treatment plant is being designed. A
Ball Mill and other plant items have
been secured on deposit to reduce
lead times.

Exploration success has also been
achieved at the BrightStar Epsilon
prospect.  This returned a reverse
circulation drill intercept of 15m @ 
4.4g/t gold. At BrightStar Zeta
prospect, Company geologists
obtained 60m @ 16g/t gold in a
channel sample along a pit wall.
Resource increases are expected with
further drilling.
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A1’s Narnoo Exploration Project is
100% owned and has good potential
for gold and uranium deposits. The
project is located approximately 150
kilometres southeast of Laverton.
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Exploration is underway over
unexplored parts of the remote
greenstone belts that lie under a
relatively thin but pervasive cover.
Multi element assaying of soil samples
is collated with geomorphology,
geology and survey data to provide
drill targets. Interestingly, Narnoo is
near the Mulga Rocks uranium
deposits. These deposits have
published resources of 10.8MT @
0.12% Uranium. Ground scintillometer
surveying is planned to follow-up
indicated Uranium from recent aerial
surveys.
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EMERGING GOLD MINER
A1 MINERALS

Drilling BrightStar Beta’s Expansive
Pit Floor Being Prepared  for Mining
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